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Lao Road Sector Project 2

(Under the Financing Agreement for Credit Nos. H5920-LA and H6515-LA between the Government
ofLao PDR (“GOL’) and the International Development Association (“IDA”), the Financing Agreement
between GOL and Nordic Development Fund (“NDF”), Agreements between GOL and European
Investment Bank (“EIB”) and Agreement between GOL and Asian Infrastructure Investment Bank
(“AllB”))

The management of Lao Road Sector Project 2 (the “Project”) presents this report and the Project’s
financial statements as at 31 December 2021 and for the year then ended.

PROJECT MANAGEMENT’'S RESPONSIBILITIES IN RESPECT OF THE FINANCIAL
STATEMENTS

The Project’s management is responsible for the preparation of the Project’s financial statements as
at 31 December 2021 and for the year then ended which are prepared in accordance with Note 3 to
the financial statements.

In preparing the financial statements, the Project's management is required to:

» adopt accounting policies as described in Note 3 to the financial statements and apply them
consistently in accordance with the requirements of Donors for Government-executed projects’
financial statements;

» make judgements and estimates that are reasonable and prudent;
» maintain proper financial operations and controls;
» maintain adequacy of the management structure and general control environment;

ensure that all non-expendable properties are used solely for and by the Project, and maintain
proper control over those properties; and

v

» comply with the related Financing Agreements.

The Project’s management is responsible for ensuring that proper accounting records are kept which
disclose, with reasonable accuracy at any time, the funds requested, authorized for, received and
disbursed by the Project and to ensure that the accounting records comply with the accounting policies
described in Note 3 to the financial statements. The Project’'s management is also responsible for
safeguarding the assets of the Project, and for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

The Project’s management confirms that they have complied with the above requirements in
preparing the financial statements



Lao Road Sector Project 2

(Under the Financing Agreement for Credit Nos. H5920-LA and H6515-LA between the Government
of Lao PDR (“GOL’) and the International Development Association (“IDA”), the Financing Agreement
between GOL and Nordic Development Fund (“NDF”), Agreements between GOL and European
Investment Bank (“EIB”) and Agreement between GOL and Asian Infrastructure Investment Bank
("AlIB”)) :

STATEMENT BY THE PROJECT MANAGEMENT

The Project’s management does hereby state that, in its opinion:

» the accompanying financial statements give a true and fair view of the fund balance of the Project
as at 31 December 2021, the receipts and disbursements for the year ended 31 December 2021
in accordance with the Financing Agreement for IDA Credit No. 5920 and No. 6515, NDF'’s
Financing Agreement, EIB’s Financing Agreement, AllB’s Financing Agreement (“the Financing
Agreements”) and the Project’s Financial Manual (“the Manual”);

» the funds provided by IDA, NDF, EIB, AlIB and the GOL are utilised for the purposes defined in
the Financing Agreements;

» the Project complies with the Financing Agreements, the Manual, and other applicable law and
regulations; and

> the Project designs and implements an effective internal control to enable the preparation of the
financial statements that are free from material misstatement, whether due to fraud or error, as
well as to ensure compliance with the Financing Agreements, the Manual, law and regulations
applicable to the Project.

RS

\Mr @uﬁ;vxay%lvongkaisone Mrs Anthaphone Phoutthavong
Deputy Director General Director of Accounting Division
Department of Finance, MPWT Department of Finance, MPWT

Vientiane, Lao PDR

29 June 2022
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Reference: 11626358/66661218
INDEPENDENT AUDITORS’ REPORT

To: The Project’s Management
The International Development Association (“IDA”);
The Nordic Development Fund (“NDF”);
The European Investment Bank (“EIB”’); and
The Asian Infrastructure Investment Bank (“AllB”)

Opinion

We have audited the accompanying financial statements of Lao Road Sector Project 2 (“the Project”)
as set out on pages 5 to 32, which comprise the statement of fund balance as at 31 December 2021,
and the statement of receipts and disbursements for the year then ended, and the notes to financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements of the Project are prepared, in all material
respects, in accordance with the accounting policies as described in Note 3 to the financial statements
and the Project Financial Manual (“the Manual”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISA). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Project in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to
our audit of the financial statements in Lao PDR, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the IESBA Code. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter — Accounting Policies and Restriction on Distribution and Use

We draw attention to Note 3 to the financial statements which describes the accounting policies
adopted by the Project. These accounting policies are not intended to present the financial position,
the results of operations of the Project in accordance with international generally accepted accounting
principles. As also disclosed in Note 2 to the financial statements, the financial statements are
prepared to assist the Project in meeting the reporting requirements of its Donors. As a result, the
financial statements may not be suitable for another purpose. Our report is intended solely for the
information and use of the Project and its Donors, and should not be distributed to or used by other
parties. Our opinion is not modified in respect of this matter.

Responsibility of the Project’s Management for the Financial Statements
The Project's management is responsible for the preparation of the financial statements in accordance
with the accounting policies as described in Note 3 to the financial statements, and for such internal

control as management determines is necessary to enable the preparation of the financial statements
that are free from material misstatement, whether due to fraud or error.

A member firm of Ernst & Young Global Limited
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Auditors’ responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of the Project’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

We communicate with the Project’'s management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.
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Vientiane, Lao PDR

30 June 2022
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Lao Road Sector Project 2

(Under the Financing Agreement for Credit Nos. H5920-LA and H6515-LA between the Government
of Lao PDR (“GOL”) and the International Development Association (“IDA”), the Financing Agreement
between GOL and Nordic Development Fund (“NDF”), Agreements between GOL and European
Investment Bank (“EIB”) and Agreement between GOL and Asian Infrastructure Investment Bank

(“AlIB”))

STATEMENT OF RECEIPTS AND DISBURSEMENTS

for the year ended 31 December 2021

Receipts

Funds from IDA - Special account replenishment
Funds from IDA - Direct disbursements

Funds from NDF - Direct disbursements

Fund from AlIB - NR13S - Direct Dusbursements
Fund from EIB - Credit

Fund from EIB - Grant

Fund from EIB - NR13S

Counterpart Funds

Fund from RF - NR13S

Net foreign exchange gain/(loss)

Total receipts

Disbursements by component

Component 1 - Climate resilience road
maintenance

Component 2 - Institutional strengthening
Component 3 - Project management

Component 4 - Contingent emergency response

Total disbursements

lis _ursements)lreceipts

. WiF OlinXayavongkaisone

DepLity Director General
Department of Finance, MPWT

Vientiane, Lao PDR

30 June 2022

For the year ended For the year ended

Notes 31 December 2021 31 December 2020

UsD USD

4 1.755.669 5.700.667
5 1.968.695 2.649.757
6 1.628.583 4.033.502
7 2.442.031 -
8 7.243.355 -
8 1.757.058 -
8 5.041.257 -
9 664.638 91.239
9 781.392 -
631.420 2.487

23.914.098 12.477.651

18.981.335 13.371.624

1.544.956 2.206.935

289.284 445672

9 20.815.575 16.024.230
3.098.523 (3.546.579)

2.

Mrs Anthaphone Phoutthavong
Director of Accounting Division
Department of Finance, MPWT



Lao Road Sector Project 2

(Under the Financing Agreement for Credit Nos. H5920-LA and H6515-LA between the Government
of Lao PDR (“GOL”) and the International Development Association (“IDA”), the Financing Agreement
between GOL and Nordic Development Fund (“NDF”), Agreements between GOL and European
Investment Bank (“EIB”) and Agreement between GOL and Asian Infrastructure Investment Bank
("AlIB”))

STATEMENT OF FUND BALANCE
for the year ended 31 December 2021

31 December 2021 31 December 2020

Notes USD UsD
Opening balance 1.900.207 5.446.785
Net (disbursements)/receipts 3.098.523 (3.546.578)
C|°sing balance 4.998.730 1.900.207
Represented by:
Cash on hand and at banks 10 3.236.132 4.087.032
Advances and other receiveales 11 8.321.615 1.032.355
Accounts payable 12 (6.559.017) (3.219.180)
== 4.998.730 1.900.207
Mr Oun Xayavongkaisone Mrs Anthaphone Phoutthavong
Deputy Director General Director of Accounting Division
Department of Finance, MPWT Department of Finance, MPWT

Vientiane, Lao PDR

30 June 2022



Lao Road Sector Project 2

(Under the Financing Agreement for Credit Nos. H5920-LA and H6515-LA between the Government
of Lao PDR (“GOL”) and the International Development Association (“IDA”), the Financing Agreement
between GOL and Nordic Development Fund (“NDF”), Agreements between GOL and European
Investment Bank (“EIB”) and Agreement between GOL and Asian Infrastructure Investment Bank

(“AllB”))

NOTES TO THE FINANCIAL STATEMENTS (Continued)
for the year ended 31 December 2021

1. PROJECT BACKGROUND

Lao Road Sector Project 2 (“the Project”) is implemented by the Ministry of Public Works and
Transport (“MPWT") and is managed by the Department of Planning and Cooperation. The
Project is funded by:

!}

v
\

International Development Association (“IDA") in accordane with the Financing
Agreement for Credit No. H5920-LA dated 7 February 2017 between IDA and the
Government of Lao PDR (“GOL") with a total fund being contributed by IDA of SDR 18
million or USD 25 million equivalent;

IDA in accordane with the Financing Agreement for Credit No. H6515-LA dated 28
January 2020 between IDA and the GOL with a total fund being contributed by IDA of
SDR 18,2 million or USD 25 million equivalent;

Nordic Development Fund (“NDF”) in accordance with the Financing Agreement dated 7
February 2017 between NDF and the GOL in which EUR 6 million shall be contributed by
NDF as a credit and another EUR 5 million shall be contributed as a grant (equivalent to
a total of USD 12,4 million);

Fund from European Investment- Bank (“EIB”) in accordance with the Financing
Agreement for Credit No. (FI N') 89722 dated 21 December 2018 between EIB and the
GOL with a total fund being contributed by EIB of EUR 20 million (equivalent to a total of
USD 22,6 million);

Fund from European Investment Bank (“EIB”) NR13 South in accordance with the
Financing Agreement for Credit No. (FI N') 91077 dated 20 Dec 2019 between EIB and
the GOL with a total fund being contributed by EIB of EUR 42 million (equivalent to a total
of USD 46,1 million); and

Fund from European Investment Bank (“EIB”) in accordance with the Grant Agreement
No. (FI N’) 89723 dated 1 April 2019 between EIB and the GOL with a total fund being
contributed by EIB of EUR 5 million (equivalent to a total of USD 5,5 million).

Counterpart fund from the GOL with a total contribution of USD 22,1 million (comprised
of USD 12 million via Road Fund (“RF”) which was previously known as Road
Maintenance Fund or RMF, USD 2,81 million via Ministry of Finance ("MOF”) and USD
6,3 million via Provincial states budget);

Fund from Asian Infrastructure Investment Bank (“AlIB”) in accordance with the
Financing Agreement for loan number L0373A dated 10 Febuary 2021 between AllB and
the GOL with a total fund being contributed by AlIB of USD 23,6 million.

Counterpart fund from the GOL for NR 13 South total fund being contributed by GOL of
USD 21,9 million.

The initial Project’s execution period is from 23 March 2017 to 31 August 2022 and extended
to 31 December 2025.

The objectives of the Project are: (i) to strengthen maintenance systems to improve reliable
road connectivity in Lao PDR, and (ii) to provide immediate and effective response in case of
an Eligible Crisis or Emergency.



Lao Road Sector Project 2

(Under the Financing Agreement for Credit Nos. H5920-LA and H6515-LA between the Government
of Lao PDR (“GOL’) and the International Development Association (“IDA”), the Financing Agreement
between GOL and Nordic Development Fund (“NDF”), Agreements between GOL and European
Investment Bank (“EIB”) and Agreement between GOL and Asian Infrastructure Investment Bank

(“AlIB”))

NOTES TO THE FINANCIAL STATEMENTS (Continued)
for the year ended 31 December 2021

3.1.

PROJECT BACKGROUND (continued)

The Project consists four components:

» Component 1: Climate Resilient Road Maintenance
» Component 2: Institutional Strengthening

» Component 3: Project Management

» Component 4: Contingent Emergency Response

BASIS OF PREPARATION

The Project’s financial statements comprise the statement of receipts and disbursements and
the statement of fund balance and the notes to financial statements which are expressed in
United States dollars (“USD”).

The financial statements are prepared by the Project's management in accordance with the
accounting policies as described in Note 3.

The financial statements are prepared solely to report:
» funds received from IDA, NDF, RF, EIB, AlIB and GOL;
» funds disbursed by the Project; and

» the Project’s fund balance.

The Project maintains its accounting records in Lao Kip (“LAK”). The financial statements,
however, have been prepared in USD as required by IDA. The Project uses the comma (,) as
the decimal separator and the dot (.) to separate thousands.

The financial statements are prepared solely to assist the Project’'s management in meeting
the reporting requirements of the Donors.

Comparative figures

Where necessary, figures as at and for the year ended 31 December 2020, presented for
comparative purposes, have been reclassified to conform with the current year’s presentation.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Receipts

Contribution from IDA - Special account replenishment

Funds from IDA - Special account replenishment comprise funds from IDA under Financing
Agreement for Credit Nos. H5920-LA and H6515-LA which are recognized as receipts when
cash is credited to the Project’s Special Account managed by the National Treasury of Ministry
of Finance (“MoF”), rather than when committed or budgeted.



Lao Road Sector Project 2

(Under the Financing Agreement for Credit Nos. H5920-LA and H6515-LA between the Government
of Lao PDR (“GOL”) and the International Development Association (“IDA”), the Financing Agreement
between GOL and Nordic Development Fund (“NDF”), Agreements between GOL and European
Investment Bank (“EIB”) and Agreement between GOL and Asian Infrastructure Investment Bank

(“AllB”)

NOTES TO THE FINANCIAL STATEMENTS (Continued)
for the year ended 31 December 2021

3.1.

3.2

3.3.

3.4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Receipts (continued)
Funds from NDF - Direct disbursements

Direct disbursements relates to payments made by NDF directly to the Project’s consultants,
suppliers and contractors. These payments are accounted for when payments are made by
and upon receipts of advices from NDF.

Funds from EIB — Special account replenishment

Fund from EIB — Special account replenishment compris funds from EIB under Financing
Agreements for Credit No. (FI N’) 89722; No, (FI N') 89723 and (FI N’) 91.077 which are
recognizd as receipts when cash is credited to the Project’s Special Accounts managed by
the National Treasury of Ministry of Finance (“MoF”), rather than when committed or
budgeted.

Funds from AlIB - Direct disbursements

Direct disbursements relates to payments made by AlIB directly to the Project’s consultants,
suppliers and contractors. These payments are accounted for when payments are made by
and upon receipts of advices from AlIB.

Counterpart funds

Counterpart funds which comprise of funds from the Ministry of Finance (“MOF”), Provincial
States Budget and Road Fund'’s income which are recognized as receipts when payments
are made directly from the Ministry of Finance, Provincial States Treasury and Road Fund to
the Project’s suppliers/contractors.

Disbursements

Except for advances made to Project staffs and other receivables, disbursements under each
component are recognized when incurred and upon the approval of the Project's management
based on the accompanying documents.

Advances

Advances to partners and project staffs to implement the Project’s activities are carried as
part of the fund balance until subsequent liquidation or clearance at approval of the Project
management.

Fixed assets and machinery expenses

Fixed assets are recognized as the Project’s disbursements in the statement of receipts and
disbursements when received from suppliers upon finalization and approval of the Project
management. Accordingly, fixed assets are not recognized in the statement of fund balance
at the year ended.

List of assets are maintained for management and monitoring purpose, which includes
vehicles, computers and office equipments.



Lao Road Sector Project 2

(Under the Financing Agreement for Credit Nos. H5920-LA and H6515-LA between the Government
of Lao PDR (“GOL”) and the International Development Association (“IDA”), the Financing Agreement
between GOL and Nordic Development Fund (“NDF’), Agreements between GOL and European
Investment Bank (“EIB”) and Agreement between GOL and Asian Infrastructure Investment Bank
("AlIB”))

NOTES TO THE FINANCIAL STATEMENTS (Continued)

for the year ended 31 December 2021

3. SUMNMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
3.5. Accounts payable

Payables are recognized upon the approval of the Project’'s management based on
accompanying documents as accounts payable in the statement of fund balance.

3.6. Foreign exchange differences

The Project maintains its accounting records in LAK. For the purpose of preparing these
financial statements, the receipts and disbursements denoted in LAK are converted into USD
at the actual exchange rates ruling at the date of the transaction which using decimal 2
number and the fund balances are converted into USD at the exchange rate prevailing at year
end date.

Foreign exchange differences are presented separately and as net foreign exchange
gains/(losses) in the statement of receipts and disbursements for the reporting period.

10



1y

162'6¥9'C - 1S16V9'C 669°896°L L0Z°L6E’L vev LLS
~ - - 986°68¢C s 986°68C 1 20C-NON-€C 1 20000-40Q uoneoiddy
- - - LOZ'L6E'L LOZ'LBE L = Lzoz-Aein-¢ £00000-4v-40Q@ uoneoiddy
- - - 805°/8¢2 - 805°/8¢2 LZ0z-uer-zz /10000-40@ uoneoyddy
v1°192 - L¥1°192 - - - 0202 910000-404Q uones)ddy
-08Q-€2
116°6€C . 11G°G€T - - - 0Z0Z-\ON-6 G10000-40Q uones)jddy
962°02¥ - 962°02Y = - - 0202 110000-40Q@ uonedlddy
-bny-gg
G0y 009 - G0¥°009 - s - 020zZ-InP-12 010000-40@ uoneoiddy
GGO'v/9 - GS9'¥/9 - - . 020z-unp-Gz 600000-4040 uones||ddy
9/0°/S¥ - 9/0°/GY = = - 0202-unp-sz 800000-40Q uoneo)ddy
asn asn asn asn asn asn jdigoal ‘ON uoyeslddy [emeipyim
/3oL V-G LGOH V7-026GH [ejoL V71-GLGOH V7-026GH 40 9jeg
‘ON }IpaiD ‘ON }Ip8iD ‘ON }Ip8iD ‘ON }Ip8iD
0202 18quiaded L& papus ieaf ayj 10 1202 18quisded L& papus Jeah ayj .o
SIN3NISUNISIA LO3HIA - VAl INOY4 SaNn4d 'S
199°00.°G 000259 199°€10°'S 699°65.°L 699°65.°L -
000°.59 000°2G9 699°GG/'L 699°GG/ | - lcoz-des-¥L  Z00000-d4v-40Q uoneoiddy
L99°€¥0°S - 199°€¥0°S - - 0202-100-t1 100000-4V-40Q uoneolddy
- - - - - 0202-30-1 €10000-40Q uoieolddy
asn asn asn asn asn asn Wo/EREY ‘ON uoneolddy [emeipym
[ejoL V7-GLG9H V71-026GH [ejoL V7-GLGOH V71-026GH 40 9eg
‘ON }Ip8iD ‘ON }Ip8iD "ON }IpaiDd ‘ON }Ip8iD

0202 18quia0a( LE papus Jeaf oy} 104

1202 19quiaoaq LE papus ieaf oy} 1o

:SMOJ|0}

Se GLGOH PUB \V1-0Z6SH "ON Hpeud 1o} Juswaaiby Buioueulq ayy Jepun j08(old ay) Aq pani@oal yseo sy} sjussaldal jJuswysiusidal Junodoe [eroads

LNIINHSINZTd3d INNODDV TVIOAdS - VAl INO¥4 SANNA v

1 20Z Jequiada( Lg papus Jeak sy 1o}

(PenURUOD) SINIAWILYLS TVIONYNI4 IHL OL STLON

((.811v,) Hueg jJusuwnseAu| ainjonsselju] ueisy pue 7O usamyaq Juswoaaiby pue (,g/3,) yueg
juswiseAu| ueedoing pue 109 usamjaq syuswaaiby ‘(,H4an,) pund juswdojsrsg OIpION pue 105 usamjaq jusweaiby BuioueuiH ey} ‘(,vdj,) UCHLIo0SSY
juswdojens( [euonewssiul ey} pue (,709,) 4Ad 0BT JO JUBWIUIBACD Y} Usemeq /-G LGOH pue V71-026GH "SON j}ipaiQ 104 jusweaiby bujoueul4 ayj sepun)

Z 109lo1d 10108g peoy oeT



¢l

- = = 816°/9 = 816°29 LZ-984-¢ G900 uoneoddy
LTV'vS 12V ¥S - ® - - Lg-uer-G| (x) #900 uoneoiddy
£68°9G €689 - . - = LZ-uer-GL (+) £900 uoneolddy
/69001 - 169001 - - - 020zZ-28Q-1 2900 uoneoyddy
L1E°00Y - L1€00¥ - - - 0z0zZ-28Q-L 1900 uoneoddy
829'8S 829'8S - - - - 0Z0Z-AON-L 0900 uoneoddy
189°/¥S - 189°/¥S - - - 0202-10-6 6500 uoneolddy
LLZ°L9 LLZ°1L9 - - - - 0zZ0z-des-1z 8500 uoneolddy
V111G v11°1G . = . - 020z-Bny-9z /500 uoneoiddy
L¥0'61¢ = L¥0°6¥E . - . 020zZ-bnv-01 9500 uoneolddy
22508 225°0G . = - - 0zoz-Inr-LL GG00 uoneolddy
6G2'€S 6S2'€S - - - - 0z20z-Inr-LL #500 uoneolddy
6818 68178 - - - - 0z20z-Inr-LL £G600 uoneolddy
vy8 oLl yy8 oLl - : = = 0z0oz-Inp-L1L 2500 uoneoddy
YL 0LE = yyLoLE = = . 0zZ0z-unp-gz LS00 uoneo)|ddy
99¥°'€62 - 991°€62 % - - 020z-unp-gz 0500 uoneoiddy
9/Z'LS 9/Z°LS : = - - 020z-unp-gz 600 uoneolddy
v1.'¥S v.. 'S - - - - 0zoz-unp-gL 800 uoneolddy
YAYA WA - YA YA WA - - - 0z0z-unr-g /%00 uoneolddy
2£9°902 - 2£9'902 - - = 0z20z-unr-6 900 uoneolddy
(AAN 0} 2 gzl ob - - . & 0202-1dy-z G100 uoneolddy
8.8 LY 8.E LY = * = o 0202-4dy-g 00 uoneolddy
11165 11165 - . = - 0202-984-02 €00 uoneolddy
826'99 826'99 = - - - 020Z-9°24-2L 200 uoneolddy
Gr9'ch G¥9'c6 - - - - 0z202-9o4-2L L1700 uoneolddy
692 i 692 vt - - - S 0z0zZ-9°4-2L 000 uoneolddy
asn asn asn asn asn asn juswAed jo ejeg  "opN uoleolddy [emeipyiiin
/3ol jueis 4anN Jpai0 4aN [ejol Juels 4anN Jpai0 4aN

0202 4equieo8( L& papus jeaf ay) Jo

1202 1equiaoaq LE papus Jeak ey} io4

SIN3N3SANGSIA 103414 - 4dN INOY4 SANN4 9

1202 Jequieoa( Lg pepus Jeak sy 1o}
(pPenuuod) SINIWILYLS TVIONYNI4 IHL OL STLON

((.g11v,) Hueg jusuijseAu] ainjonijseijul ueisy pue JO5 Ussmiaq Jusweaiby pue (,g/3,) yueg
Juswisenu| uesedoing pue 10O usamieq sjuswaaiby ‘(,4dN,) pund juswdojersq 2IpioN pue JOO UsaMiaq Juswaalby BuoueuiH ay} ‘(,vVdl,) UOHEI20SSY

juswidojenaq [euopeuisiul 8y} pue (,709,) 4d 0BT JO JUSWUISAOD 8y} USSMIS] Y/ T-GLGIH PUB Y/ T-0Z6GH "SON JIpald 1oj jusweaiby Buioueul ay) Jopun)
Z 108lo1d 10108g peoy oeT



€l

- - = v20°LL) = v.0°LLL LZ-\ON-Z €600 uoneolddy
- - = 60067 * 60061 LZ-AON-Z 2600 uopeoiddy
- - = Zsv'62 Z5v'62 ~ LZ-NON-Z 1600 uoneol|ddy
- - - Gog 8L - Gog 8yl L2021 0600 uoneo|ddy
- - - 66911 - 6.6°9LL 1Z-1°0-8 6800 uoneo)|ddy
- - - 8GL'LE 8Gl'Le . |g-des-/ 8800 uoneolddy
- - - 2£5°62 2£9'62 - LZ-bny-¢| /800 uoneolddy
- - - 60. € 60.L°¥E - LZ-bny-¢| 9800 uoneolddy
- - - 09%°0¢ 09¥°0¢ - Lz-bny-¢ | G800 uonieolddy
= = ® GOl '9v GolL'op - Lg-unp-¢g 800 uoieolddy
- - - 1198 L1¥'9S - Lz-unp-¢Z €800 uoneolddy
- - - G0Z'Sv G0Z' Sy - Lz-unp-gg 2800 uoneoiddy
- - - 9601 960 ¥ : LZ-unp-¢2 1800 uoied||ddy
- - - €£e°Ge £€e°Ge - Lz-unp-¢z 0800 uoneo|ddy
- . = 6.21E 6.TVE - L Z-1dv-82 6,00 uoneo||ddy
96626 96626 - - = - Lg-1dy-¢2 (x) 8200 uoneolddy
- - - 8¥1'9G 8v1'9g - LZ-1dv-¢Z /100 uoieoyddy
: - - 12.°8Y 1208 - LZ-1dvy-£2 9/00 uoieoyddy
- - - 02238 022'S8 - LZ-1dy-¢Z G/00 uoieolddy
- - = €1G°/¢ €.5°/¢ - LZ-1dy-£2 /00 uoneolddy
- e e 686°9% 686°9% - LZ-1eN-LE £.00 uoneolddy
ZL.0S 2LL0G . - - - LZ-lelN-v2 (x) 2200 uoneoiddy
GGZ'/6 GGT'/6 - - - - LZ-lelN-v2 («) 1200 uoneolddy
Z18°09L ZL8'09) - - - - LZ-leN-12 () 0200 uoneolddy
- - - 9/1'GS 9//°GS - LZ-1elN-6 6900 uoneo||ddy
- - - (WA AWAYXS - LZ-1eN-G 8900 uonesddy
- = & v8l'Le ¥8LLe - LZ-1eN-G /900 uoieoljddy
. . - 001592 = 001°G92 L2-994-¢ 9900 uoneo||ddy
asn asn asn asn asn asn juswAed jo sjeg  "oN uoiedlddy [emeIpYIAA
[ejol juers 4aN Jpai0 4aN [ejo.L juels 4anN JIp8i0 4aN
0202 1equeded L& papus ieaf ay) 104 1202 18quiaded L& papus Jeah ayj 104
(Penuuod) SINIWISHNGSIA LOIMIA - 4N INOY4 SANNA ‘9

1202 Jaquieos( Lg pepus Jeak sy 1o}
(PenuUOD) SINIWILVLS TVIONYNI4 IHL OL SALON

((.g11v,) ueg juswiseAu| ainjonijseju| ueisy pue JO9 Usemjeq Jusweaiby pue (,g/3,) yueg
juswisanu| ueedoing pue 7109 usemieq sjusweeiby ‘(,4aN,) pund juswdojersg dlpJON pue JOD UsaMiaq Jusweaiby buipueuiH 8y} ‘(,vdl,) UOHEIO0SSY

juswdojara( [euoeuiaju] ay) pue (,709,) Hdd 0BT JO JUSLILIBACD 8Y} UseMeq vT-GLGIH PUB VT-0Z6GH "SON JpaiD Joj Jusweaiby Buloueul- 8y jepup)
Z 108[o1d 10108g peoy oeT



vi

= Leoevi'e
- 000°G. 120¢-99Q-L¢c s98) pus juol) Buimoliog
= L€0°L9E°C L 20¢-%eQ-L2C L 0O uoneolddy
asn asn juswifed jo sjeg "ON Uoljealddy remeipyim
gy gy

0202 48queodsg L20Z 18quiadeg

LE papua jeaf ay) io4 L& papus Jeak ay) 1o

SLNINISINGSNA LOFAIAd - SSLAN - IV INOYd dNN4 L

"4aN Aqg epew sjuswAed [enjoe sy} se esingsip JoalIp J0 sjunowe ay} pajsnipe 108loid ay} ‘A|Bulpiodoy "sjsenbal
JuswiasIngsip ay} uo peseq josfoid sy} Aq papiodal sjuswasIngsip Jo8JIp Sy} UIm 4N wol sjuswhed [enjoe sy} pajiouocdal josfold 8y ‘L z2oz Buung (,.)

"L20¢ ul epew
alam 4N woly syuswAed [enjoe sy} ‘IeaAsmoH "s)sanbal juswasingsip 8y} Uo paseq 0zZ0g Ul Sjuswasingsip Joalip asayy pesiubooal yosloid ayl (,)

205°¢€0'v LLE VST’ L 1616152 £86°829°L 8¢1'¥98 St 9.

a # = (881) (881) - 0z-des-Lg (xx) 2900 uoneolddy
- - - (01) (o1) - 61-100-81 (xx) 0200 uoneoyddy
- - - (¥82) (+82) - gl-unp-gz («x) 8100 uoneolddy
- - - (9) (9) - 6L-1BN-20 (xx) L1L0OO Uone2||ddy
- - - 189'8¢ 189'82 - 12-02Q-6 G60 uoneolddy
- - - LGY 62 LGY'6C - 12-98Q-C 60 uoneolddy
asn asn asn asn asn asn juswAed jo ejeg  "oN uoieOIddY [EMBIPYIM
/8301 jueis 4aN Jpaio 4aN [ejol Juels 4aN 3paid 4aN

0202 18quiadsd L& papus ieah ayj 10 1202 1equieaad Lg papus Jeaf ayj 1o
(penuiuoo) SINIINISHNESIA LO3HIA - 4AN INOYL SANNA "9

1LZ0Z Jequiaoe( | & papus Jesh sy 1oy
(penuluod) SINIWILYLS TVIONYNI4 IHL OL STLON

((.g11v,) yueg JuswiseAu| ainjoniiseljul uejsy pue JO9 Usemjeq Juswaaiby pue (,g/3,) Jueg
juswiseAu| uesedoing pue 105 usemjeq syusweaiby ‘(,4aN,) pund Juswdojersq olpioN pue JOO Usamaq jusweaiby buioueuiH 8y} ‘(,vadl,) UonBIo0SSY

yuswdojeraq [euoneuisiu| o) pue (,7109,) HQd 0BT JO JUSWILISA0D By} UsaMB] YT-GLGOH PUE YT-0Z6GH 'SON HpeiD Joj JuewsesiBy Buioueul sy} Jepun)
Z 108lo1d 10108g peoy oe1



Gl

8¢C’L6 651°08 & 6..°0L = 0co'ovy’'L ¥¥9'9Le <C6EL8L V66 Ly -
8€C'L6 65108 = 6..°01 = 0coovy’L vvo9le T6EL8L V66 LYY - sdueusjulew
au[3nod 1o} uonngLuoD
asn asn asn asn asn asn asn asn asn asn wej|
[ejol j30bpng ELEUN-HY Ao JON /ejoL jebpng CLUN-HH HH JON
SENEIS sojejs
[erouInoid [BIoUINOI4
0202 418quiaoaq L& papus Jeaf ayj o4 1202 18quiaded LE papus ieah ey} 10

SANN4d 14dVdY3INNOD ‘6

= - - - LLO'LYVO VL LSTLV0°S 8G0°LS.°L gacevel
- - - - VASTANR AV R] LGOS

L20Z1°0-L €00 uoneolddy

- - - - 8G60°/GLL - 860°/G6L°L - LZ0Z-984-1L 200 uoneo)|ddy

- - - - gseeve L, - - elel oot AV 120Z-9°4-1 100 uoneolddy

asn asn asn asn asn asn asn asn juswifed ‘O uoneojddy

[ejoL SLYN g/3  ueiS JgN  HpeiD SN [ejoL CLYN g/1F  uein N3 Jpaid g/3  jo ejeq [emeipyjim
0202 18quieosd L& papus Jedf ay) jo4 L202Z 18quieoa( Lg papus ieak sy} ioH

N3 - 9i3 INOY4 ANNd '8

1202 Jequieoa( Lg pepus Jeak ay) 1o}
(penuRUOD) SINIWILVLS TVIONVYNI4 IHL OL STLION

((.g11V,) Hueg juswissAu| ainjoniseljuj Ueisy pue 705 Usemjeq Juswealby pue (,g/3,) yueg
juswisenu| uesedoing pue 10O usamieq sjusweaiby ‘(,4dN,) pund juswdojeraq 2IpJoN pue JOO Usamiaq Juswealby BuoueuiH 8y} ‘(,vdl,) UOHEI20SSY
juswdojere [euoeulsiul ayy pue (,709,) dd 0BT JO JUBWUIBAOS) 8y} Usamiaq Y/ 1-GLGOH PUB Y T-0Z6SH SON }paid Joj Juswaaiby BuioueuiH 8y} Jjopun)

c How.—o._n_ 10]JO2S PEOY Ok



9/

G16°G18'0C G8S'¢EV. LET8LEY 000°SL oiL8’i8l 909'8€S°L ¥86'¢6€L 8EL'V98  PEB/'LTY 39 WA4] 0secedy

000z} - - - - - - - - (747 99/.°G¥y SIOSIApE JusLWRAIND0Id -
B6EY' LS = = = = # # = = - 6ey’LS Hpne [edluyos ] -
- - - - - - - - - - - jpne [eoueul -
8e8'LLL - = = = = = = = 896'C9 0.8°8% juswebeuew josfoid -
¥82°68¢ - - - - - - - - 60zl GL0°2S1t juswoeBeuew josfold ¢
622'€99 - - - - - - = = ¥.6°80C GG vee Buipiing Ayoede -
/€269 - - - - - - - - /€269 - Jswabeuew jasse
peouJ jusljisal ajewi|d -
100°028 = = = = - & L08'8.y - 80.'88 98¥'¢scC aoueulanob 10joss -
06¥°26 - - - - - - - - 92e'Ly ¥96°0G Bujoueuy
pue Bujuueld oibsyeng -
LG6'VYSL - - = - = - L0888y - Sy 80v G0.°LS99 Buluayjbusns
[euonmsuj °g
ov.L'€0S - 9v/L'€08 - - - - - - = = SELYN JO soueusiulew
pue juswanoidwi -
- - - - - - - - - - - Aanooal Js)sesip pue
Jredas Aousbliawe yui)
-uog wioyg |eaidol] -
9£9'669 8L0’LE - - 0oL8’L8lL - - L€€'G8E - LL¥'LOL - uoisintedns pue ubise( -
cesevey - Le¥'viee - = = # = = = 190°82L°L SdoueuLdjUIBW BUNNOY -
00¥'ge8’cl L95CLL - 000°'G. - 909'8€G°L ¥86'C6EL - ye|Ley - 60¥'¥69°C juswanoldwi Jods pue

@oueULjUEW DIpoLiad
Jusljisal ajew|) -

YE€E'186'8L SG8S°EVL LET°8LEY 000°SL 018181 909°8€5°)L ¥86'C6€°L LEE'G8E 1238144 LLV'1L0) (A QA4 R Sdueusjuiew
peod asusijisal sjewl|d °|

asn asn asn asn asn asn asn asn asn asn asn wajj
/ejoL jebpng H gV SE€LUN Juel9 gi3  JIpaiD gl3  juelo JaN HpP8ID GLG9H V1-0¢65H

9]ejS -g/3 4dN H#PaID YAl HpaiD vdl

[BIoINOIS

1202 laquiada( L papus Jeak ayj 104

1NINOJINOD A9 SLININISHNASIA ‘6

1202 Jequieoa( Lg pepus Jeak ey 1o}
(pPenuluod) SINIWILYLS TVIONVYNI4 IHL OL STLON

((.811v,) yueg JusuiseAul einjoniiseljul ueisy pue JO9 usamjeq Juswweaiby pue (,g/3,) yueg
JuswiseAu| ueedoing pue 109 usempaq sjusweaiby ‘(,4AN,) pund juswdojersg dlpJoN pue JOO usamieq juswsalby Buioueul4 ay) ‘(,vdl,) UOHEID0SSY

juswdojersq [euoneuidiul ayy pue (,709,) Ydd OB7 JO JUBWILIBAOS) 8y} Usamiaq v 1-G LG9H PUB Y T-0Z6GH 'SON }Ipaid Joj Jusweaiby BuioueuiH oy} Jjepun)
N “_Om_.ok_n_ 10]08S peOY Ok



Zl

0€e'veo'9l  6€9'8hY vv6'€90°L ¢69'68L°L 8GSVETE L28°109 0.5°68%°6

LSOV - = = = = - - /S 0¥ SI0SIApE JUSWaINd0Id -
091°89 - - - - - - - 09189 Mpne [eoluyos] -
L9%°LL - - - - - - = L9¥°LL jpne jeoueul] -
888'6eE ® # = . = ® ySv'881 Yev Lyl juswabeuew josfold -
[AAK*1744 - - - - - - S 88l ] Y AVATA juswabeuew joafoid "¢
€9l e6Y - - - - - - - €9l°¢6¥ Bupiing Ayoede -
£585°8¢€6 = = % ® 608209 A S0g'vee ovs'LoL juswabeuew
Josse peol Jualjisal ajew|) -
Yee'82S - - - - - = LIS LLL L189lYy oueulanob 10j0ag -
G88'9v¢ = # = = A - - G88'9¥¢C Buoueuly
pue Buiuueld oibajeng -
G§€6'902°C - - - = 608209 - leLsve S0v'8s2’L Buiuayibuays [euonniysul -z

- - - - - - - - - SEL YN 40 8oueuUsjUiEW
pue juswanoidwi -
- - - - - - - - - Aianooal
J9)sesip pue Jiedal Aousbiawa
yui|-uog wiolg [eaidod] -

2clo80lL’L - - * = £88'98G = 2¢59°/9 LLOVSY uoisiniadns pue ubisaq -
LE6°066°L 6€9'8¥Y ¥6°€90°L - - - - - YSe8LY doueUSIUIBW BURNOY -
¥.0°¢L20L - - - - - 8GG'peCe - 91G°.E0°L Juswienoidul

jods pue asueuajulew
olpouad jusljisal ayewl|d -

€COLLEEL  6E9°8YY vv6°€90°L - - £88°986 866G VET’E 259°L9 LV6°696°L SoueusjUleWw
peod aousljisal sjewl|d °|

asn asn asn asn asn asn asn asn asn way|
/ejoL j9bpng El eip gl Hpaio gl3  juel9 4N HP3I0 JAN  GLS9H V1-0c6S5H

8je]s #paID val  HpaID vdal

[BIOINOIL

020z lequiedaq LS pepus Jeah ayj Jo4

(PenuiRuoo) ININOJINOD Ad SINIWISHUNGSIA 6

120z Jequiaoeq L& papus Jeak sy 1o}
(pPenupuog) SININILVYLS TVIONVYNI4 IHL OL STLION

((.g11v,) Hueg juswissAu| ainjonsseljuj UeISY pue 705 Usamjeq juswealby pue (,g/3,) yueg
juswisenu| uesdoing pue 10O usemieq sjuswoaaiby ‘(,4dN,) pund juswdojeraq 2IpioN pue JOO Usamiaq Jusweaiby Buoueui4 8y} ‘(,vYdl,) UoHEIo0SSY

juswdojene [euopeuieju] 8y pue (,709,) ¥dd 0BT JO JUBWILISA0D BY} UssMIa] YT-GLGIH PUB YT-0Z6GH 'SON Hpaid 10j juswaaiby Buipueul oy} Jepup)
Z 100lo.1d 10108g peoy oe



8l

(A - Eor AR ¥69°L.2 282°6€0°L 616°82¢ £67°902 189°svLL €.0°8€¢
- - - - - - - aouinold ueydenp je puey uo yseo -
£180¢ - - - - £Leoe - [ejideD auenuaiA je puey uo ysey -
€18'0¢ - - = = €180¢ = oL ‘puey uo ysed
60. - - - - 601L - aauinold Aexweyyjog je jJunoooe bunerado ur ysen
9L - - - - 9L - oauinold Ainoqehex je junoooe bupelsdo ul ysen
0¢ - - - - o] - souinoid
buenoupbusix je junoooe bupeisdo u ysesn

6 - - - - 6 - vauirold Aexwopn( je junodoe bupesado ui ysen
vzz - - - - vz - aauinoid ueydenop je junoaoe bupeisado Ui ysen
201 - - - - 20L - souinoid Ajesbuoyd je junoooe bupesado uj ysen
866°85t vG9°//2 - - - rrEL8L - [eydeD surejusip je junodoe bugessdo uj ysen
8865 ¥59°L.C - = = 7€8°1L8L = ol ‘sjunoode Bupessdo up ysen
LES'SYLT - 282°6¢€0°1L 6¥6°8¢2¢ €6¥°90¢ ¥€0°€c6 €.0'8€¢€ Lol Junoodoy [eloadg Ul ysed
asn SCLYN-4d  ELYN —gIF HpaiD-nN3  Hpaid-diF  dsn asn 8JON wey|
/ejol V1-GLG9H V1-026GH

‘ON }Ipaid ‘ON }ipaiD

L20c 1equiadeq LE

SMNVE 1V ANV ANVH NO HSVD ‘0l

120z Jequeda( L papus Jeak sy} Joy
(Penupuo)d) SININTLVLS TVIONVYNIA IHL OL SIION

((.g11v,) Mueg juswisaau ainjonsSequ| ueisy pue 705 Usemieq juswasiby pue (,g/3,) yueg
Juswisenu| ueadoing pue 10O usemieq sjuswaaiby ‘(,4dN,) pund juswdojersq 2IpJoN pue JOO Usemieq Jusweaiby BuueuiH ay) ‘(,vYd|,) UOHEID0SSY

juswidojersq [euopeuIelu] 8y} pue (,709,) Hdd 0BT JO JUBWILISACD aY) Usamaq Y- LGIH PUB YT-0Z6GH "SON }pa.D 104 Juswaaiby Bujoueul 8y 1apup))

Z 108[oid 10108g peoy oeT



6/

2€0°L80'Y - = = - €L1°6S 6S8°LE0Y
- - - = = ] - souinold ueydeny je puey uo yseo -
oreee = # - = " oreee [exdeD sueyusi/ je puey uo ysey -
oveee - - - - - oveec cl ‘puey uo ysen
z2¢ - - - - - z2¢ aouinold Aexwelpyijog je junodoe bupesado ul ysen
£8 - = - - - fore] aoulnoud Ainogefex je junosoe bupessdo ul ysen
8¢/ - - - - - 8¢l aouinosd
buenoybusix je junosoe bupesado ui ysen
89¢°) & = = a = 892’} aouinoid AexwopnQ je junoooe buperado uj ysed
9zl - - - - - 9c/l'y sauinoid ueydenoH je junoosoe bupesado uj ysen
/PES - - - - - /PEC aouinoud Ajesbuoyd je junosoe bupessado ui yses
/8G°GLL = ) . - = 18G°GLL [eydeD aurejuaiA je Junoooe bupessdo ul ysen
18L°L2) - - - - - 18L°/2) 4 ‘sjunodoe Bupesedo Ul ysed
L10°9E6'E - = = = €L1°GS 8€8'088°¢ L6 Junodoy [eoadg Ul ysed
asn SCLIN-4d  E€IYN —gIF Hpaid-N3  }paid-g/3  dSN asn 8JON wej/
/ey VI1-GL99H V1-0C6SH
‘ON }paiD ‘ON }IpaiD

0c0c 1equiade(g Lg

(PenuRUO2)SYNYL LV ANV ANVH NO HSVD ‘oL

120 Jequiaoeq L& peapus Jeak sy o)
(pPenuluoDd) SINIWILYLS TVIONYNI4 IHL OL STLON

((.g11v,) ueg juswiseAu| ainjonijselju ueisy pue JO9 Usemjaq Jusweaiby pue (,g/3,) yueg
juswiseAu| ueedoing pue JO9 usemjeq sjuswesiby ‘(,4AdN,) pund juswdojersq opioN pue 109 usamiaq jusweaiby Buoueuld 8y ‘(,vdl,) UCHEII0SSY
juswidojeraq [euoneulsiul ey} pue (,709,) HAd 0BT JO JUBWLIBA0D 8y} ussmiaq Y/ 1-GLGIH PUB Y/ T-0Z6GH "SON JIpal) 1oj jusweaiby Bujoueul oy Jepup)

Z 100l01d 10}08g peoy oe



0c

'VI-GLGOH "ON JIpaiD [eUolIppE PUB yT-0Z6GH ON JPalD Yjoq uo ) woly sjdiedal punj Joj Junoooy [ejoads euo Ajuo sujejujew josfoid 8y (,)

(L"L°0L @30N) @ouejeq Buiso|y

LLO'9E6'S  €LL'SS 8£8'088'€  L0L°LIZL  ¥E£0°SE6 £10°8¢¢
(160°62¢2)  (L28°109) (02z'€LL9) (gL5°0Zvt) (808°L.8) (§9272¥5°€) (£ 8JON) uMBIPYNIM JUNOWE [B)0 |
1onpag
80L°LLELL  000°LS9 80L'#S9°0L 6/9'169G  ZP80L8L  B8E8'088°E
/99°004'S  000°LS9 /99°€¥0'G  699°GSL L 6996GGLL - (¥ 9joN) 3uswysiusidas Q|
PPV
LWwroL9s - Ly 0L9°G LLO'9E6'S  €L1°GS 8£8°088°€ souejeq Buiuado
asn asn asn asn asn asn way/
[ejol VI-GLG9H  VT-0266H () VI-GLG9H  VT-026SH
"ON JIpaid ‘ON JipaiD  [BjoL ‘ON }Ip8lD ‘ON JIpaid

0202 19quiadeq LE papus Jeak ayj 1o

1202 18quisoaq Lg papus Jeaf ayj.Joo

'SMOJ|0} SE SI |.Z0Z Jequiedaq L€ pepus Jeak ay) Bulinp Junodoe [eoads Jo jJuswanoly "Buliesq jsalsjui-uou Si Junodde [eioeds sy |

‘sisplinold 8o1A18S pue s1ojoeluod ‘sialiddns 0y sjuswAed Joalip ulepso

lo} pue sjunosoe Bunesado o} Bunlejsuel) Joj GLG9H ‘ON PUe V1-0Z6SH "ON NPalD Uo Q| WOl puny 8Aiedal 0} S| Junoode [eioeds ayp jo esodind sy |

asn :Aousiing

GLG9H 'ON pue YT-02¢6SH ON }pald vAdl Apald peleey
¥dd 0e7 "BUBlUSIA 198.41S JBUUOA :Ssalppy

¥dad oe7 ay; o yueg :f1o0ysodaqg
19100€1210L00000 "ON JUNo2dYy

GLG9H ON pue Y T-0Z6GH ‘ON JIp8iD Sl —junoddy [e[oads ul ysed e

“ddd 0B 8y} o Mueg Je gSN Ul paulejulew S| Junoddy [eroadg Buimoljoy sy} ‘1oafold sy} jo Jusweaibe Bupueul 8y} YlIM SoUBPIODIE U]

JUNO29Y [e1oadg ul ysen

(penunuoo) SYNVE LV ANY ANVH NO HSVO

L'oL

‘0l

1202 Jequisoe( Lg pepus Jesh ay) 1oy
(pPenuluod) SINIWILVLS TYIONYNI4 IHL OL SILON

((.g11v,) Hueg juswjseAu| ainjonsjseljuj UeiSy pue JO9 Usemjaq Jusweaiby pue (,g/3,) yueg
juswiseAu] uesdoing pue 105 usemjaq sjusweaiby ‘(4aN,) pund Juswdojersg dIpJoN pue JOO Usamieq juswealby BuioueuiH 8y ‘(,Yqj,) UORBIo0SSY

juswidojana( [euoneulsiu ay) pue (,709,) ¥dd 0BT JO JUBWILIBAOD 8y} Usemieq Y T-GLGIH PUB Y T-0Z6GH SON JIpaiD Joj Juswealby Buioueuld ey} 1epup)

Z 108lo1d 10108g peoy oeq



%4

JUNoo29Yy [e1oadg ul Junouwe jejo |

8Ly L0V 000°259 8Ly 06L°L 22179282 LI S6t'L LLLOEE'L
090 - 090'% 19982 - 19982 leaf
Joud u sso| ebueyoxe ublalo) payejnwing
109'¥2 - 1092 (891°02) 0£0'8lL (861°88) ureb ebueyoxs ublaio
2696107 128109 GogeLy'e 868°GGL°L 00L°LEE 860°¥¥0°L (¢L 8jopN) psuswnoop
JoA J0U INQ UMBIPYYIM JUNOLY
8£9'65¢C - 8£9'65¢C » = - (L1 8j0N)
Jajoueuly Jay3o Jo jleyaq uo juswied
68€°91 - 68€°9L 120'8 . 120°8 (L1 8JON) SUE}S 0} SEoUBAPY
oveee " ove'ee £18°0¢ €18°0¢ - (04 8j0N) puey Uo ysen
XJAVXAD - 182712l ¥€8°1L81 ¥€8°L8L = (01 8j0N)
sjunod2e Bupelado ul edueleq ysen
‘(Jonpep)/ppy
L1L0°9E6°E €.1°GS 8£8°088°¢E L0L°LLTL ¥£0°€E6 €,0°8€€ (L'0L ®10N)
JUNo22Y |e1oadg Jo aouejeq Buiso|D
SLy L0V’ 000259 8Ly0S.°L 221’9282 LIb'Seb'L LLLOEE'L Junodoy [eroadg
0} pa2oueApe jJunowe Buipue}sinQ
(zsz'0v0°9) - (zsz'0t0°9) (G96°9¢¢°2) (86Z°L16) (L0L°6L1°9) val ey} Aq pancidde
pue j08fold ay} Ag pejuswinoop Junowy
199°00L°S 000°269 199°€¥0°G 699°GGL°L 699°GS.L - val @y} Aq psoueApe [euonippy
€00°L¥L'8 - €00°.¥L'8 8Ly L0V'8 000°259 8Ly0S.L L val 8y} Aq psoueApe junowy
asn asn asn asn asn asn
18301 V7-GLGOH V7-026GH [ejoL V7-GLG9H V71-026GH
‘ON }IpaiD ‘ON }Ip8iD ‘ON }Ip8i0 ‘ON }Ip8iD

020z 18quia2aq L& papus Jeah ay) oo 1202 19quieoaq LE papus Jeak ayj .10

JUNo29Yy [eroadg Jo uonelIdu0Idy L'L'0L

(penuRUO2) SYNVE LY ANV ANVH NO HSVYD ‘0L

1202 Jequieos( Lg pepus Jeak ay) 10}
(PenuRUOD) SINIWILYLS TVIONYNI4 IHL OL STLON

m«:m\:\t yueg jusiiseAaul einjondiseljul ueisy pue JjO9o usamjeq Ntmsmm‘\m,\ pue m.m\m.\\ Jueg
juswiseAu| uesdoing pue JO5 usemeq syuswesiby ‘(,4dN,) punH juswdojersq olpJoN pue JO9 usemaq jusweaiby Buoueuld ey} ‘(,vdl,) UCHEIOOSSY

Juswidojeraq [euoieuiaiu] &y pue (,709,) Hdd 0BT JO JUSWILISA0D 8y} USSMS] YT-GLGOH PUE YT-0Z6GH 'SON JIpe.D Jof Juswseaiby Bujoueul sy Japun)
Z 100lo1d 10108g peoy oe



44

ggeeeo’L - 2 = 8€9'65¢C = L9g°¢ee = 0se'6eL
82€9G.L . % ® 8€9'659¢C = 19¢g°¢ee ® €2eEe J0J0B1UOD 0} SedoUBADY
8€9'6G¢C - - - - - - - 8€9'65¢C gl3 wol s|qeAlsosy
68€91 - - - - - - - 68¢9l salIAloe
s,J09lo1d 9y} Juswa|dwi 0} SYEe}S 0} SEOUBAPY
asn asn asn asn asn asn asn asn asn wajf
[ejoL jebpng Eis) Juein g|g  jpaid gj3 juelo 4N HpeiD GLGOH V1-026SH
8]ejs 4anN HpoID Yal HpPaID val
BI0INOIH
020c 1dquiads( L¢ je sy
SL9'lee’s 9z8eer - [AA R 1T ANN IRk r A1k 748 e oce - - 10T L6E’L  6SEV6
vrgeLe'e 9z8eer - qzl'goe’e 9e€g'e8s’e  LZovel  vbgoee - - L0Z'LBE'L 88298 J0ERUOT O SelEARY
1208 - - - - - - - - - 1208 sajiAoe
s jo9loid ayy Juswajdwil
0} Sye)s 0} SeoUBApY
asn asn asn asn asn asn asn asn asn asn asn wej|
/eyl Jebpng Eis) any ELYN g/F el g3  JpaiD g/ Jueln JAN JIpeiD GL99H V1-026GH
9jejs Ele)\ #PaID Yal Hpeid vYal
[BIoINOI

1202 1equisde L¢ je sy

S3T9VAIFO3Y Y3HLO ANV S3IONVAAY L

1202 Jequieoeq | & papus Jesk sy 1o}
(penuRUOD) SININILVLS TVIONVYNI4 IHL OL SILON

((.g11v,) yueg jusuiseAu| ainjoniiseljul uejsy pue JO9 Usamjeq Juslisaiby pue (,g/3,) yueg
JuswijsaAu] uesdoing pue JOLH ussmjaq sjuswealby ‘(.4aN,) punH juswdojereq olpioN pue JOO useamiaq jusweaiby buroueulH 8y} ‘(,vVdl,) UOHEI0SSY

Juswdojeraq [euopeuisiul ayp pue (,709,) ¥dd 0BT JO JBWILISA0D SU} USIMIS] YT-GLGIH PUE Y/ T-0Z6GH SON JIpeiD Joj Juswaaiby Bujoueul- &y Jepup)
Z 100l01d 10108g peoy oeT



€c

0g8L6L2’e ST9VovY - ggLgel’ L - 8€9'65¢C - 92¢'10S - 8€8'V1L6
801968 SZ9VvOv - egLeel’l - - - gzeLos - yov'L18 $80I/USS Jayj0 pue Aoueynsuo)
8€9°6G¢ = = = % 8€9°6GC = e = = Jspueul Jaylo wody Buimoulog
YEY €0l - - - - - - - - YEY €01 $921/J8S Jaylo pue Aoueynsuo)
asn asn asn asn asn asn asn asn asn asn waj/
[ejol jebpng ELIN-4H 44 jueis gl jpaio jueio Hpaid GLG9H VT
aje;s g/3 4dN 40N #paip -0Cc6S9H
[eldoInoId vdal P30
vdail
020c 13quiade( L¢ e sy
2106669 - €61'892°C 6 LeV'198°C 29S8yl 961°089 = Lev'LS = 6L9°CYs
Loy'ees’9 - €6¥'89CC 6 LEV'LO8'C 2G9'8Yl 9G6+'089 - LGy LS - €00°L0S SeJInes
13Y30 pue Aoueynsuo)
6 - - - - - - - - 6 sjunoooe
yueq Buiuado 1o}
SIMdQ wouy Buimoulog
L09°GE - - - - - - - - L09°G¢E S90INBS
Jayjo pue Aouejnsuo)
asn asn asn asn asn asn asn asn asn asn asn wajf
[ejoL gl jebpng ELIN-dH 4o el g3 jpaio jueio Hpaip GLG9H v
9jejs g/ 40N JdN #paio -0C6SH
[eloinoid vdal H#paio

vdal
1202 laquiada( L¢ e sy
379VAVd SLNNODJJV cl
120z Jequieoeq L& papus Jeak sy o}
(penupuod) SINIANILYLS TVIONVYNI4 IHL OL SILON
((.g11V,) yueg jusw)seAu| einjonselju] Ueisy pue JO5 Ussmjeq Juswaslby pue (,g/3,) yueg
JuswjseAu| ueedoing pue JOL usesmiaq sjusweaiby ‘(,4aN,) PunH juswdojored dlpJoN pue JOO usemieq Juswsalby buoueulH ay) ‘(,vdl,) Uo)eioossy

Juswidojoraq [euoyewisiu] 8y} pue (,709,) ¥Qd 0T JO JUSWILISA0D 8y} Usamiaq YT-GLGIH PUB YT-0Z6GH "SON HpauD o) Jusweaiby Bujoueuld oy jopup)
Z 100lo1d 10108g peoy oe



ve

282’0109 - 262'0v0'9 G96°9¢€¢"L 8G97°LL6 L0L6LY9
626'71L0°C - 626'71L0°C 850'v.9'C 8GC'LL6 008'9G.°L (300foud
ay} Jo ¥ Ued 10} }deaxa) s)so) Bunelado
pue ‘sdoysylop) pue Buluiel] ‘seolnles
Siueynsuo) ‘seaines bunnsuod-uop ‘spoos ‘¢
- = - - - - Joaloid 8y o ¢
Jusuodwo) Japun sainypuadx3 Aousblewg ‘g
€eeseoy = €eegeoy L06°299'¥% s L06'299'F 10801d 3} JO  Hed 1o} Jdeoxe SHIOM [IND “|
asn asn asn asn asn asn waj|
[ejoL GL99H V1-0¢6SH [ejoL QLGoH V1-026GH
#paIQ vdl #pPaiQ vdi #paiD vdl #P3i0 vdl

0202 18quiaoad LE papus Jesh ay} 1o

1202 419quiaoaqg Lg papus Jeak ayj Jo4

:AMiobejes Aq suopneoidde [emelpyim snoge ay |

A TA AR - ATl VK] §96'9¢€¢°L 8G¢C°L16 L0L'6LY9

= = & 0.¥°L0LC " 0L¥'L0LC | C0C-NON-6 0¢0000-400d
- - - 009'v9¢ 009'v9¢ - 1 ¢0C-A\ON-6 900000-404
- - - 129°6/8 - 129'G/8 Lc0c-unr-0L 610000-400
- - - 0809 0€8°09 - Lc0c-unr-0L ¥00000-4v-40d
- - - 9L9'9¢Ey'e - oLooeye L20g-1dv-g 810000-404
- - - 828109 8¢8'109 - L20g-1dv-g ¢00000-4v-40a
Lyl'Esle = LyLE8LE - - - 0zZ0z-dos-8¢ ¥710000-400
S01°,G8°C - G01°2G8°C - - - 020zZ-Bnv-9z ¢10000-400d
asn asn asn asn asn asn jdisoau jo ejeq ‘ON
[ejoL GLG9H VT1-026GH /el GLG99H V1-0¢6GH uoneojjddy jemelpyiiimn

#P8I0 vdl #pPaI0 val #PBID Vdl #paiQ vdal

0202 18qua2a( LS papus ieaf ay) 10 1202 18quiaoad Lg papus Jeaf ay) 104

‘juswysius|dal Joj uoleIN0SSY JuswdojeAs( [euoljeulSlU| 0} PaRILIGNS pue adueuld Jo Alsiull 8y} Aq penoidde ‘108loid ay) Aq
paledaid useq sey (,30S,) einjipuadx3 Jo JuswWale)S JO Wo) 8y} Jepun uopnesldde [emelpyym Buimoj|o} ay} ‘1Z0z Jequisds( LE pepus Jeak sy buung

SNOILVYOITddV TVMVIAHLIM 40 AYVININNS €l

L20Z Jequieoeq L& pepus Jeah sy 1o}
(pPenupuod) SININILVYLS TVIONYNI4 IHL OL STLON

((.g11v,) yueg juswjsseAu| ainjonijselju| ueisy pue JO9 usemjaq juswesiby pue (,g/3,) yueg
juswiysenu| ueedoing pue 109 Usemjaq sjusweaiby ‘(,4dN,) pun juswdojeaeg 2IpJoN pue JOO Usamiaq Juswealby Buioueui4 8y} ‘(,vdl,) UOHEII0SSY
juswdojene( [euoneussiul ey} pue (,709,) YAd 0BT JO JUBWUISACD Y] Usemaq V-G LGIH PUB Y T-0Z6GH "SON }HpalD Joj Juswaaiby Bujoueul4 ayj Jjapup)

Z 100lo1d 10108g peoy oe



gc

160°GLE°L 128°109 0LZ°€LL9 £.8°02Zv'¥ 808°2.8 69.72¥s'e Lol Unoddy
[e1oadg ayj wo.dy uMelpypm Junowe [e3o |
(eLeove) - (c1e9v8) (0oge68) - (oge6€L) b soouenpe Jeak ol
(L9z'ze) - (192°22) (ovz'€2) - (ovzee) 0l puUBY U0 ysed Jesk 1olig
(£8'6£2) - (+£8'6€2) (18L°221) - (182°221) ol syunoooe Bupelado ul yseos Jeak Jolg
(£526¥972) = (£52°6¥92) (569896°1) (Loz'1e€’1) (b6¥°LL9) g sjusWesINgsIp 1021
(8e8°¥16) - (8e8'¥16) (6192¥9) - (6192¥3) 4! s|qefed syunoooy
109'v2 - 109'vC (891°02) 00’8l (861°88) uieB ebueyoxs ubialo
GecL'sy0’L - GclL'svo'L 8€8' VL6 - 8E€8'V1L6 4" a|qefed sjunodoe Jeak Jold
0Se'6€L = 0se6eL 09G°68v°L Loz'lec’L 6516 1L seoueApe BuipueisinQ
ovzee z ovzee €18°0¢ €18°0¢ - 0l puey uo ysen
1827221 5 182°/2) ¥£8°181 ¥£8°181 > 0l sjunoodoe Buiyesado ul yseo jo soueleq
16€°280°01 128°109 0.5°68%°'6 18€°6.2°S LSV L9 052°2£9'Y 6 Sjuswssingsip pue sjdisdal
Jo juswisjels ay} ul papnjoul sjuswssINgsIp [e30 ]
120°€€8 = 120°€€8 €ZEC9Y - £Zeeov b leaf ay) Bulinp sjuswesingsip
Se pa]eoo||e Yyolym saouenpe Jeah Joud
(gzLsv0°L) . (gz2's%0°1) (8e8'¥16) - (8e8'¥16) zl a|qeAed sjunoooe Jeak Joud
(eze cop) & (czeeop) (68%°LLYL) (Loz'1eeL) (882°98) Ll seouenpe Buipuelsino
8e8'vL6 2 8¢8'V1L6 619°2¥S - 619°2¥S r4) s|qeAed sjunoooy
LSL'6¥9'C = 18.°6¥9°C G69'896°L Loc’ Lec’L Y61 LLS g sjuswasINgsIp 10alig
(G11°2582) = (GL12682) (269°6L0°Y) (£28°109) (gogeLve) Jeak Jualno
ul pajuswndop pue leak ._O_LQ ul umelpyim junowy
Z69'G1L0Y 128109 g9 ELY'E 86.°G/E’L 00°1€€ 860°¥¥0°L 1’1ol PajuaWNoO0P }oA J0U NG UMEIPYIIM JUnowy
Z52°0v0°9 - Z520¥0°9 G96°95€/ 85T /L6 L0L6LY'9 JOS Ul papnjoul sjuswesINgsIp [ejo |

asn asn asn asn asn asn 9J0N

[ejor GLG9H V1-0266H [ejol GLGOH v7-0266H
Jpai0 val }pai0 val JpeiD val JpaI0 val
0202 18quwisoda Lg popus Jeah ayj io- L20Z 19quisdag L& papus seaf oy} ioH

'SMOJ|0} se

SI V1-GLG9H PUB VT-0Z6SH "SON 3P8iD JO LZ0Z Jequiedeq Le pspus Jeah sy} Joy sjuswasingsip pue sidisoal Jo Juswelels sy 0} 3OS dU) JO UORE|IoU0osy
(PeNUUOS) SNOILYOITddY TVMVEAHLIM 40 AYVININNS €l

L 20T Jlequiede( |L¢ pepus Jeah ay) 1o}
(PenupuoD) SINANILYLS TVIONYNI4 IHL OL SIION

((.g11V,) sjueg JuswiseAu| ainjoniiseljuj ueisy pue JO5 Usemeq jusweaiby pue (,g/3,)
yueg JuswiseAu| uesdoing pue 705 usamjaq sjusweaiby ‘(,4aN,) pund juswdojersd dIpJoN pue JOL usamjeq Juslwaaiby buroueui4 ayy ‘(,val,) Uoneioossy
juswidojersq [euoneuwssiul ey} pue (,709,) ¥dd 0BT JO JUBWIUIBA0S 8y} UsaMiaq YT-GLGOH PuB YI1-0Z6GH 'SON JIpat) Joj jusweaiby Buroueuid oy} Jepun)

Z 108lo1d 10108g peoy oeT



9¢

£66°'1L26'V1 £22°9¥6°0¢ 0£Z'¥20°91 996°¢oL'¥ LvS 6.6V 615°518°02 SIN3IN3ISANESIA TVLOL
- - Z » = = asuodsal
Rousbisws jusbunuo) - ¢ Jusuodwon
6909/ 9ccoll LGL0F 98¢'6¢C €6C'Shl £00°0¢l SJOSIAPE JusWaInd0.d -
craeel c0LeL 091'8S 12L'9 091'%9 6t LS jipne |ealuyoe] -
- LoV’ LL LoV LL t'LL 9’1 = lipne |eloueuld -
[A5R> (0]0) AGIR 888'G¢EE 8186 oceole 8¢e8°LLL Juswebeuew s josfold -
swsabeuew sjosfold - € Jusuodwo)
L2S°6¥¢C 069°¢Yv.L €91 °¢bv 005681 62LCSE’L 622'¢99 Buipiing Ayoede) -
(e55°) 000°¢ce6 £GG'8¢E6 01899 yor oLl y¥0'8YS Juswebeuew
Josse peol jualjisal sjewi|) -
yeL'EeLS 891°L0L"L yEe'8¢S oS 0Ly LpLLGL g6l Lve @oueuan0b 10joeg -
SLLY 099152 G88'9%C LLGvel 000°212 68126 Buioueuy pue Buiuueld oibsjens -
Bulusyjbuais [euonnysu| - z Jusuodwo)
000°008°} 000°008°L - Y& .88°L 102’l6eC Lv.°€08 SELYUN
10 soueBUSUIBW puE Juswanoldw| -
- - - - - - Alanooal Jeysesip pue Jiedal
fousbiswe yuil-uog wio)s |eoidol] -
8¢L'GYl ove¥sT’lL 219801’} (851°8¢2) 6.1V L9V L€9'669 uoisinledns pue ubiseq -
c0v'g8¢e’¢e 6£€'9.€°G L€6°066°L (9gz'9z1L°¢) gLe9lLg’l Aelola o84 dueusjulew aunnoy -
1G8°¢€/9'8 L€6°6v6°81 ¥,0°CL20l ¥.6°60G°¢ €LELPE 9L 66£°G€8°Cl juswanoidull jods pue
oueusjUlEW dlpolad Jusljisal ajewl|D -
2ouBUSUIEW
peos aoualjisal ajewl|D - | Jusuodwo)
SLNINOdINOD A9 LNINISHNISIA
asn asn asn asn asn asn
aouele) 19bpng [enjoy asoueliep jebpng |enjpoy

0202 18quisoa( LE papus ieak ay) 1o

1202 418quieoad LE papus Jeak ey} Joo

139dN4d LSNIVOV SLNINISHNFSIA TVNLIV 40 NOSIHVdINOD

vl

1202 Jaqueoa L¢ pepus Jeah ayy 1o}
(penuRUOD) SINIWILYLS TVIONVNI4 IHL OL STLON

((.g11V,,) sueg JuswiseAu| ainjoniselul ueisy pue JO5 usemiaq jusweaiby pue (,g/3,)
yueg juswiseaul uesdoing pue JOO Usemjeq sjusweaiby ‘(,4aN,) pun- juswidojersq dipioN pue JOD Usemjsq jusweaiby Buioueui4 oyl “(,vdl,) Uo)eloossy
juswdojersq [euoneussjul ey} pue (,709,) Hdd 0BT JO JUBWIUIBAOD 8y} UsamMiaq Y T-GLGIH PUB Y T-0Z6GH 'SON }paJD Joj Jusweaiby Buioueuld ayj Jepun)

Z 108lold J10108g peoy oeT



Lao Road Sector Project 2

(Under the Financing Agreement for Credit Nos. H5920-LA and H6515-LA between the Government
of Lao PDR (“GOL”) and the International Development Association (“IDA”), the Financing Agreement
between GOL and Nordic Development Fund (“NDF’), Agreements between GOL and European
Investment Bank (“EIB”) and Agreement between GOL and Asian Infrastructure Investment Bank

(“AllB”))

NOTES TO THE FINANCIAL STATEMENTS (Continued)
for the year ended 31 December 2021

14. COMPARISON OF ACTUAL DISBURSEMENTS AGAINST BUDGET (continued)

Overall, disbursements during the year were under the approved budget owing to the
following reasons:

»

v

v

Climate resilient road maintenance: this activity was delayed and the Project has only
been able to sign contract in 2021 and pay advance payment 10% of contract value.
especially, the contracts which funded by EIB.

Routine maintenance: an actual expenditure was over the budget of USD 3.126.236 was
mainly from RF and provinces expenses , the project acknowledge the expense which
respond by the GOL by recognize expenditure with account account payable.

Design and supervision: was over the budget of USD 238.158 which come from IDA-AF,
GOL - VAT ( EIB-NR13S) and EIB - NR13S are not include in budget of FY 2021 because
of the budget plan has approve before loan agreement and bidding for construction
approved

Improvement and maintenance of NR13S : this activity was delayed due to Covid
situation, related to the second and third Covid wave in april to September 2021

Sector governance: the Project plans to implement DPC, DOF, DOI, PSO and DOT; the
expenditure was under the budget due to the delayed of procurement bidding which
come from effective of Covd

Climate resilient road asset management: an actual expenditure was under the budget of
USD 668.420 due to the delay in payment process and work under proceurement are in
process

Capacity building: the Project plans to implement training courses for strengthening
human resource management and technical training amounting USD 1.352.729 but only
half of budget were implemented during the year.

Financial audit: the budget has been set up for audit fee in FY 2021, which has note been
paid, the project has dopts cash basis for accounting

15. COMMITMENTS

31 December 2021 31 December 2020

Description USD USD
Civil works 6.631.044 7.976.981
Technical advisory services 2.119.209 2.119.209

8.750.253 10.096.190
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